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Crestone Wealth Management Posts Robust FY21 Results, Invests in Growth  
SYDNEY 26 October 2021 

 
The Directors of Crestone Wealth Management (Crestone) are pleased to report the firm’s annual results for the 
financial year ended 30 June 2021, underpinning the continued operational expansion of the firm and its client-
centric service offering.  
 
Australian investors and businesses have continued to face a number of COVID-19 related challenges. Despite 
these challenges, Crestone has recorded strong client performance and inflows from both new and existing 
clients. This has seen a strong 4% increase on total operating income to $113.6 million (FY20: $109.1 million), 
demonstrating that the Crestone business model – client-focussed and product agnostic – continues to be 
sought after by high-net-worth investors. 
 
Crestone generated significant cash inflows from operations of $13.4 million and paid $5.3 million in franked 
dividends during the year. The Group continues to maintain a conservative approach to its balance sheet and as 
of 30 June 2021 held $39.8 million in cash and cash equivalent balances. This is a 16% increase on FY20, 
reflecting the strong cash flow position of the business. 
 
The Directors declared a final FY21 dividend of 7 cents per share in September 2021, which alongside the interim 
dividend of 6 cents per share in April 2021, brought total fully franked dividends for FY21 to 13 cents per share, an 
increase of 30% on FY20.  
 
Strategic and financial strength 
 
In this ongoing COVID-19 environment, employees in certain States have had long periods of working remotely 
in line with government health restrictions. In response to the crisis, Crestone has continued to invest in and 
leverage its modern technology infrastructure to improve efficiencies within the business, allowing for core 
operations to continue seamlessly during this challenging time.  
 
Now in its fifth full year of operation, Crestone recorded profit before income tax of $9.5 million (FY20: $9.3 
million). A robust FY21 earnings period was underpinned by a 26% increase in Assets under Management 
(AUM) for the year. This was a solid performance on the prior FY20 period which recorded four per cent AUM 
growth. The increase is reflective of Crestone’s client portfolios which continued to benefit from Crestone’s 
tactical asset allocation advice, and in particular growth in multi-asset custody portfolios, as well as more than 
$1.5bn in net new monies. Crestone has also continued to invest in its client-facing technology solutions and in 
delivering enhanced access to exclusive investment opportunities.  
 
Seeking growth, Crestone has invested heavily in attracting new talent. The successful establishment of an 
Adelaide office saw four new advisers join Crestone to service clients in South Australia, while an additional five 
advisers (nine advisers in total) and additional support staff commenced with Crestone. Crestone proudly 
employs over 250 people across four locations in Australia.  
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Pleasingly, net new money from new clients increased by 36% on FY20, driven by new business generated from 
Crestone’s 94 advisers who continue to confidently demonstrate the benefits of the Crestone business model 
and reputation for client excellence. 
 
Crestone intends to continue to increase its investment in growth during FY22 to take advantage of the 
opportunities presented by ongoing market disruption in the broader wealth management industry.  
 
 
Meeting the needs of wealthy Australians 
 
“Our goal is to continue to bring world-class opportunities across multiple asset classes and from top quartile 
investment managers to high-net-worth Australian investors. Access to an enhanced suite of quality alternative 
investment opportunities from globally renowned managers ensures we are well-placed to support growth by 
providing clients with unparalleled insights and investment solutions, and a holistic view of the investment world. 
This has been achieved by aligning the business with strategic partners who excel in their given field,” Crestone 
Chief Executive Officer, Michael Chisholm said. 
 
“This year has been challenging but our staff have certainly risen to that challenge and continued to deliver 
superior client-centric advice to preserve and enhance the wealth of our multi-generational high-net-worth and 
ultra-high-net-worth clients.” Chisholm added. 
  
“We are excited about the year ahead. With over 250 staff, including 94 advisers, and over $25bn in AUM, we are 
in a strong position to deliver on our growth aspirations.” 
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About Crestone 
Crestone Wealth Management provides wealth advice and portfolio management services to high-net-worth 
clients and family offices, not for profit organisations and financial institutions. It was created from the acquisition 
of UBS Wealth Management Australia Ltd—a company with an 80-year heritage and more than AUD 25Bn of 
client assets under management. 

Crestone now has over 250 employees, including 94 investment advisers who have worked together for an 
average of 10 years. It has offices in Brisbane, Melbourne, Sydney and Adelaide. 

Owner-operated, Crestone promotes a partnership culture of accountability and high performance with 
oversight from a formal corporate governance structure, delivered through a Board of Directors and Executive 
Management team. 

Crestone has best-in-class strategic partners—including UBS, Commonwealth Bank of Australia, Credit Suisse 
and Northern Trust, as well as market leading global technology provider Avaloq. This unique combination 
provides Crestone clients with global investment research, domestic and international securities dealing, 
custodial services, capital markets offers and multi-currency, multi-asset lending capabilities that are 
unsurpassed in the Australian market. 
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